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MISSION

GUIDING
PRINCIPLES
SERVICE AND STEWARDSHIP
We are here to serve Ohio – its people, communities,
and institutions.

EXPERTISE
Use and grow our knowledge to advance our work
and bolster professionalism across our agency.

TEAMWORK
Through accountability, collaboration, and respect
for others, we will build trust and achieve our goals.

INTEGRITY
Be honest and strive to do what’s right.

TRANSPARENCY
Always be open and willing to share our work,
our success, and our vision.

To be trusted stewards of Ohio's treasury, wise investors in Ohio's future, and 
bold innovators committed to improving people’s lives.
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ABOUT THE
TREASURER

Ohio’s 49th Treasurer of State
Robert Sprague

As Ohio’s 49th Treasurer of State, Treasurer 
Sprague serves as chief investment o�icer for the 
state’s investment and debt portfolios, while also 
overseeing daily cash flows of state monies and 
serving as custodian of certain funds and 
investment assets outside the state treasury.

Treasurer Sprague is committed to improving 
Ohio and the lives of its residents through trusted 
stewardship, wise investment, and bold 
innovation. These principles have been at the 
heart of the o�ice’s work since the start of his 
administration.

As Treasurer, Sprague successfully launched 
ResultsOHIO, a program that empowers 
policymakers and innovators to pursue pay for 
success projects aimed at tackling social and 
public health challenges facing the Buckeye 
State. ResultsOHIO protects taxpayer dollars by 
focusing on bold, new results-based ideas. 
Through the initiative, public dollars are only 
used to reimburse pilot project costs if the 
project has proven to deliver verifiable results.

Through his Ohio Gains initiative, Treasurer 
Sprague has championed a series of new and 
innovative ways to put the state’s balance sheet 
to work for Ohio. The cornerstone of this e�ort 
was a robust overhaul of the popular Ag-LINK 
program, which makes reduced interest loans 
available to Ohio’s farming community. The new 
and improved Ag-LINK was an immediate 
success, as 2022 set a new record providing 
more than $2 million in savings to the state’s ag 
community. However, that annual record was 
shattered in 2023, as the first full year of 
implemented Ag-LINK reforms resulted in more 
than $13.7 million in savings for Ohio’s farmers, 
agribusinesses, and agricultural co-ops.

Sprague also oversaw the development and 
implementation of Family Forward, a program 
designed to support prospective parents 
navigating the adoption process. Through Family 
Forward, Ohioans seeking to adopt may qualify 
for reduced interest loans up to $50,000 that can 
be used to help manage the costs associated 
with adoption.

The STABLE Account program, which empowers 
individuals living with disabilities through 
specialized savings and investment accounts, 
has witnessed unprecedented growth in recent 
years. Under Sprague’s leadership, program 
participation has grown from fewer than 10,000 
accounts at the start of 2019 to more than 37,000 
at the end of 2023. Additionally, the Treasurer ’s 
o�ice has partnered with multiple public and 
private sector employers to provide eligible 
employees with direct deposit options for 
contributing to a STABLE account.

Treasurer Sprague first entered public service in 
his hometown of Findlay, where he developed his 
commitment to strong fiscal stewardship as city 

auditor and treasurer. In these roles, he balanced 
the city’s budgets and helped finance a massive 
recovery e�ort after historic floods and the 2008 
economic recession. He later made his way to 
Columbus, serving the 83rd District as a member 
of the Ohio House of Representatives from 2011 
through 2018.

During his time in the private sector, he was a 
project lead at Ernst & Young and worked on 
several high-profile engagements with Fortune 
500 companies before forming his own 
consulting firm.

Treasurer Sprague graduated from Duke University 
with a bachelor’s degree in mechanical engineering 
and later earned a master’s degree in business 
administration with an emphasis in finance from 
the University of North Carolina at Chapel Hill. His 
commitment to public service is matched only by 
his love of family. He and his wife, Amanda, are 
the proud parents of five children and continue to 
live in Findlay.
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TREASURER’S
MESSAGE
It ’s hard to believe five years have passed since I first had the honor of being sworn-in as our state’s treasurer.

During this time, Ohio has met new challenges head-on and capitalized on a series of fresh and exciting opportunities. Today, 
the Buckeye State is welcoming a new era of economic opportunity as world-renowned companies and industry giants are 
choosing Ohio to expand operations and make landmark investments.

In the Treasurer ’s o�ice, we’ve supported these e�orts by remaining steadfast in our commitment to be trusted stewards of 
public dollars, wise investors in our state’s future, and bold innovators focused on improving the lives of our residents.

Over the past year, we’ve continued our work to modernize long-standing programs and processes, while also identifying 
creative new ways to support Ohio’s families and communities.

Highlights from the past year include:

• Release of the final evaluation of the inaugural ResultsOHIO pilot project, marking the first-time a state-supported pay  
 for success project has achieved completion

• More than $13.7 million in record-shattering savings made possible through the Ag-LINK program

• Introduction of a new and specialized CPIM curriculum focused on the important role local fiscal o�icers play in   
 economic development e�orts

• Enactment of our Treasury Modernization legislation that repealed more than 60 outdated sections of Revised   
 Code and updated more than 100 other provisions

• A new all-time high of more than $23 billion for the STAR Ohio investment pool

The following report goes into greater detail about these accomplishments and many others, while also providing a full overview 
of our work in the Treasurer ’s o�ice.

While I’m pleased with all that ’s been accomplished over the past 12 months, I also know that our work is not done. In the coming 
year, we will continue to find new and impactful ways to put the power of the state’s balance sheet to work for all Ohioans.

Ohio’s future is bright, and we have every reason to look ahead with excitement. The Treasurer ’s o�ice stands ready to do its part 
in supporting our leaders and communities so that we may build on all this recent success – together.

Sincerely,

Robert Sprague
Ohio Treasurer
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 BILLION 

INVESTMENT  PORTFOLIO

 BILLION 
$9.9

DEPOSITED
INTO STATE TREASURY

IN ANNUAL SAVINGS

iSee Project
HITS THE MARK

SHATTERS RECORDS

 BILLION 
$90.8 

$13.7M 

$255  
 BILLION 

State Treasury Asset Reserve of Ohio

37,000
ACCOUNTHOLDERS

$30.796%
$23 
 BILLION 

INVESTMENT EARNINGS RETURNED
TO STAR OHIO PARTICIPANTS IN 2023

REFERRED STUDENTS
RECEIVED EYE EXAMS

100%
STUDENTS PRESCRIBED 

GLASSES RECEIVED
NEW GLASSES

IN TOTAL 
ASSETS
MANAGED

FIRST TIME EVER

AT A 
GLANCE

ASSETS UNDER
MANAGEMENT

DEBT  PORTFOLIO

MORE THAN

MORE THAN

BILLION 

 

&
$1 
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In March, Treasurer Sprague announced plans to modernize 
and reform a number of the processes and methods the o�ice 
relies on to conduct its day-to-day business. Sponsored by 
state Senator Theresa Gavarone (R – Bowling Green), Senate 
Bill 74 served as a “Treasury Modernization” package to 
update and align Ohio law with the modern-day operations of 
the Treasurer ’s o�ice. 

In total, the legislation repealed more than 60 outdated and 
unnecessary sections of Ohio Revised Code and updated 
over 100 other provisions – resulting in a variety of much-needed, 
common-sense reforms. Highlights of the measure include: 

• Repealing a 40+ year-old section of code that created 
a fund that was never utilized; 

 
• Amending sections of Ohio Revised Code addressing 

electronic tax payments to account for the existence 
of the Ohio Business Gateway; 

 
• Updating code sections regarding investment 

terminology, debt management, and banking 
relationships that had not been revised for decades; and 

 
• Amending law to achieve statutory consistency 

regarding matters of pledged collateral among state 
agencies. 

Senate Bill 74, which was later amended into and passed as 
part of the FY 2024-25 state operating budget, also repealed 
and replaced outdated language surrounding the o�ice’s 
various linked deposit programs. New, standardized guidelines 
were established for each program to make them more useful 
and accessible for Ohioans.  

“The law is at the core of everything we 
do in the Treasurer’s o�ice, and it’s 
critical that the Ohio Revised Code 
reflects how the work of modern finance 
is conducted. Over the last four years, 
much of our work has been focused on 
making necessary updates and removing 
redundancies, and this legislation is the 
next step of that ongoing e�ort.” 

TREASURER SPRAGUE
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Treasury Modernization: 
Bringing the Treasury into the  21st Century   
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Coming Soon: Ohio Homebuyer Plus

“To own a home in Ohio is to invest 
in Ohio. Through Ohio Homebuyer 
Plus, we’re putting the strength of 
the state’s balance sheet to work 
for Ohioans as they build their nest 
egg and the savings needed to 
make one of life’s most important 
purchases.”

TREASURER SPRAGUE

“
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As part of his State of the State address, Governor Mike DeWine 
announced plans to work with Treasurer Sprague to create a new 
homeownership savings account program to help more Ohioans 
achieve their dream of owning a home. The measure was later 
passed by the General Assembly as part of the FY 2024-25 state 
operating budget.

Deemed Ohio Homebuyer Plus, the program is set to launch in 
January 2024. 

Housed in the Treasurer ’s o�ice and following the same linked 
deposit model as Ag-LINK and other programs, Ohio Homebuyer Plus 
will provide Ohioans with access to specialized, tax-advantaged 
savings accounts to assist them in their homebuying journeys. 
Individuals who open an  account will benefit from above-market 
interest rates and may also qualify for certain state income tax 
deductions.

Individuals opening an account through Ohio Homebuyer Plus 
must have a primary residence in the State of Ohio and use the 
account proceeds toward the down payment or closing costs of 
a home. 
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The Ag-LINK reform e�orts of 2021 and 
2022 were fully realized in 2023, as it 
marked the first full year that farmers, 
agribusinesses, and co-ops could take 
advantage of the recently overhauled 
program.

Since 1986, Ag-LINK has helped Ohio’s 
agricultural community to finance upfront 
costs for feed, seed, fertilizer, fuel, 
equipment, and other expenses. Though 
the program has long been a trusted tool 
in helping borrowers drive down costs 
associated with operating loans, the 
revamped and modernized Ag-LINK has 
quickly proven to be more helpful and 
more impactful than ever before.

Ag-LINK Shatters Records, 
Reaches New Heights

Ag-LINK Through The Years
Total Savings

$1,046,502

$392,194

$316,866

$2,038,213
$13,700,000+*

2019

2020

2021

2022

2023

*Figures are through Dec. 1, 2023

In 2023, Ag-LINK saved Ohio’s farming 
community more than $13.7 million, setting a 
new single-year record and shattering the 
previous year ’s record of $2.038 million in 
savings. Additionally, 2023 saw the program 
provide interest rate reductions on a total of 
$601,138,583 in loans to 2,972 borrowers.

As part of Treasurer Sprague’s Ohio Gains 
initiative, Ag-LINK was re-imagined to be 
more accessible for borrowers and more 
adaptable to ever-changing economic conditions. 
Programmatic reforms included the removal 
of outdated caps on loan size, the inclusion 
of agricultural co-ops as eligible borrowers, 
and – for the first time ever – a year-round 
application period. Not only have the 

updates led to a significant increase in 
Ag-LINK participation, but they also ensure 
that low-cost capital is available to 
borrowers whenever they may need it most.

By modernizing long-standing investment 
strategies and working to keep more Ohio 
dollars here in Ohio, the Treasurer ’s o�ice is 
doing its part to ensure agriculture remains 
the backbone of our economy.

Post Ag-LINK Reforms



In June, Treasurer Sprague announced findings 
from the first pilot project launched under 
the ResultsOHIO pay for success program.

Conducted in partnership with the Foundation 
for Appalachian Ohio, Vision To Learn, and the 
Ohio Optometric Foundation, the iSee project 
spanned two school years and deployed 
mobile vision clinics to schools in high-need 
areas across Ohio’s Appalachian region. 

Through these mobile vision clinics, students 
received access to necessary vision exams 
and services.

The University of Cincinnati Evaluation 
Services Center served as the project ’s 
independent evaluator and, upon the project’s 
conclusion, determined that the iSee project 
had exceeded key performance metrics estab- 
lished at the project ’s outset.

Public-Private Partnership of Sprague Works 
“Public-private partnerships can be effective uses of taxpayer money. They 
can also be a waste of those dollars. Sprague’s office deserves credit for 
finding a way to focus on results. The task now is to keep that success rolling.”

“The ultimate goal of the ResultsOHIO model is to demonstrate the value of taking a pay-for-success approach to 
piloting policy solutions so that innovative strategies can be tested, proven, and eventually brought to a greater scale.”

Inaugural pay 
for success 
e�ort achieves 
completion, 
exceeds metrics 
set for success

10
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Performance metrics for the project included:

• Eye Exam Percentage: Percentage of students who 
received eye exams from Vision To Learn in participating 
Title I schools in Appalachian Ohio, out of the total students 
who consented and were referred.

• Eyeglasses Percentage: Percentage of students who 
received eyeglasses from Vision To Learn in participating Title I 
schools in Appalachian Ohio, out of the total students 
who were prescribed glasses.

 
Final project data indicated that 96% of referred students received 
an eye exam and 100% of students prescribed eyeglasses received 
new glasses – well above the targets of 90%.

96%
Referred Students 

Received an Eye Exam

100%
Students Prescribed Glasses

Received New Glasses

Targets
Achieved

3974
Students Receiving

Eye Exams

3418
Prescribed
Eyeglasses

915
Students Referred for

 Serious Eye Conditions

> >
In total, 3,974 students received eye exams and 3,418 students were 
prescribed and received eyeglasses. Additionally, 915 students who 
received exams through the iSee project were referred for further 
treatment due to having a serious eye condition.

The culmination of the iSee project took on added significance, 
as its conclusion marked the first-ever completion of a state-supported 
pay for success project in Ohio.

Launched by Treasurer Sprague in 2019, ResultsOHIO created a 
streamlined pay for success model that enables policymakers to try 
bold, new ideas through pilot projects without jeopardizing 
taxpayer dollars. The ultimate goal of the ResultsOHIO model is to 
demonstrate the value of taking a pay for success approach to 
piloting policy solutions so that innovative strategies can be tested, 
proven, and eventually brought to a greater scale.

“This inaugural e�ort through ResultsOHIO has 
not only found a vision services model that was 
highly e�ective in reaching students across an 
underserved region, but it also brought together 
public and private partners to pursue data 
driven solutions while protecting taxpayer 
dollars. With this project in the books, we hope 
more government partners will embrace the 
ResultsOHIO model and consider a pay for 
success approach when pursuing new and 
innovative pilot projects.”

11
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STABLE Account
Continues to Grow

37,000+ Active Accountholders
$380,000,000 in Assets* 

The STABLE Account program was launched 
in 2016 following passage of the federal 
Achieving a Better Life Experience (ABLE) Act. 
Prior to STABLE Account, people with 
disabilities could only save a total of $2,000 
before losing their benefits. Earnings on 
a STABLE account grow tax-free and are 
not subject to federal income tax, so long 
as they are spent on Qualified Disability 
Expenses. Qualified Disability Expenses 
include education, housing, transportation, 
healthcare, assistive technology, basic living 
expenses, and other items. 

STABLE accounts continue to be a life-changing 
tool for individuals and families that allows 
them to work and live more independently. 
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The STABLE Account program reached new 
heights in 2023, with program enrollment 
surpassing 37,000 active accountholders and 
total assets reaching $380,000,000. These 
latest milestones further demonstrate Treasurer 
Sprague’s commitment to empowering the lives 
of people with disabilities and creating 
opportunities to achieve greater financial 
security.

Since taking o�ice in January 2019, Treasurer 
Sprague has more than tripled the size of the 
STABLE Account program. Through the 
specialized savings and investment accounts, 
accountholders can save up to $17,000 each 
year without jeopardizing federal assistance 
such as Medicaid or Supplemental Security 
Income (SSI), and if the accountholder is 
employed, they can save an additional $13,590 
per year.  

*as of 12/1
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Throughout the year, the o�ice continued to partner with 
employers across the state to make it easier for working 
individuals to contribute to STABLE accounts. Through the 
payroll direct deposit option, eligible employees can opt-in to 
have a portion of their paycheck deposited directly into a 
STABLE account for themselves or a qualifying family member. 

Throughout the year, Lucas, Ross, and Montgomery counties 
all entered new partnerships with the Treasurer ’s o�ice to 
provide their employees with a STABLE Account direct deposit 
option. As of December 2023, a total of eight Ohio counties are 
o�ering this added benefit to their employees.

Forging New
Partnerships

Saving is independence for
those with disability

“In ‘21, I moved into a new apartment, and 
I was able to furnish this new apartment 
from my STABLE account.”  

  – JoRita Fox, STABLE accountholder 
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Upon announcing the Ohio Gains initiative in 2021, Treasurer 
Sprague made it a priority to identify new and innovative 
strategies to keep more Ohio dollars here in Ohio. 

Keeping with that same spirit, a bond sale was conducted in 
May to finance a new test lab for the Ohio Department of 
Transportation (ODOT). While bond sales are a regular 
occurrence for the o�ice, Treasurer Sprague attached special 
goals to the sale – increasing participation from Ohioans and 
promoting the investment of more Ohio dollars right here in 
the Buckeye State. 

Priority was given to Ohio individuals or non-professional 
investors who were buying and selling securities through 
brokerage firms or retirement accounts like a 401(k). 

The May bond sale generated $52.8 million, and Ohioans 
purchased more than $20.2 million of those bonds – nearly 
40% of the total bonds sold. 

This bond sale serves as further proof of Treasurer Sprague’s 
commitment to seeking out e�ective ways to better serve our 
residents. Ohio retail investors benefited from the state’s strong 
credit profile while supporting critical infrastructure projects 
– a win-win for the Buckeye State. 

40%

Ohioans purchased 
more than $20.2 million 

in bonds to support 
a new ODOT test lab 
– nearly 40% of the 

total amount available
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Financial
Education

In 2023, the Treasurer ’s o�ice continued its partnership with The Ohio 
State University to expand participation in the Real Money. Real World. 
financial literacy curriculum, which provides students with interactive 
programming about personal finance. The program places students in 
real-life scenarios that reflect the type of budgeting decisions students will 
face as adults. 

Throughout the year, personnel from the Treasurer ’s o�ice traveled the 
state sta�ing in-school simulations. TOS sta� visited 51 schools across 25 
counties, delivering financial education curriculum to thousands of 
students. In total, Real Money. Real World. is now o�ered to students across 
82 Ohio counties.

The year also saw Treasurer ’s o�ice sta� once again joining OSU Extension 
educators at the Ohio State Fair to co-host a booth featuring interactive 
Real Money. Real World. activities for fairgoers. Housed in the Ohio Farm 
Bureau’s Land & Living Exhibit, the booth activity engaged fairgoers of all 
ages by challenging them to make personal finance decisions with 
guidance from Treasurer ’s o�ice sta� and OSU educators.  

Real Money. Real World.

It’s never too early to start building a basic understanding 
of how finances work. Whether young or old, everyone 
can benefit from making the pursuit of financial 
education a life-long journey. 

The Treasurer’s o�ice continues to find ways to promote 
financial literacy education across the state. As part of 
those e�orts, the o�ice has formed a variety of 
partnerships to expand the reach of certain programs, 
while highlighting the great work and contributions 
of others.  
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In November, the Association for Financial 
Counseling & Planning Education presented its 
Outstanding Educational Program Award to Ohio 
State Extension in recognition of the Real 
Money. Real World. program. Each year, this 
national award goes to an educational program 
that is innovative and adaptable for other 
practitioners and educators to replicate and 
adapt into their curriculum. 
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The Compass Award program highlights organizations and individuals 
working to bring financial literacy to their communities. Each quarter, 
Compass Awards are given to honorees that have demonstrated a strong 
commitment to empowering Ohioans through financial  literacy and education. 

2023 Compass Award Honorees 

FIRST QUARTER: 
• Lebanon High School (Warren County) 

• Lake County Treasurer’s O�ice 

SECOND QUARTER: 
• Superior Credit Union 

• Peoples Bank 

THIRD QUARTER: 
• Cincinnati Works 

• Lakewood Area Collaborative 

FOURTH QUARTER:  

• Bowling Green High School DECA 

• Courtney Warman, Healthy Finances
   Program Specialist, OSU CFAES 
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5 TOS-hosted
In-Person
Sessions 

87 Events
Accredited

11,223 Credit Hours
Completed 

380 Sessions
Accredited

2023 SNAPSHOT 

TOS-hosted
Webinars
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Local government finance o�icials are trusted to manage, 
invest, and protect public funds in communities across Ohio. 
This responsibility is critical in ensuring the success and 
financial well-being of our state’s local governments.  

Administered through the Treasurer ’s o�ice, the Center for 
Public Investment Management (CPIM) provides continuing 
financial education for local government finance o�icials. 
CPIM courses cover a variety of topics, including finance, 
investment, cash and debt management, ethics, cyber 
security, fraud, and more.  

October ’s annual conference not only marked the return to 
in-person CPIM events, but also introduced a new and 
innovative collaboration with the Auditor of State’s o�ice.  

For the 2023 CPIM Conference, the Treasurer ’s o�ice partnered 
with Ohio Auditor Keith Faber and his sta� to develop a unique 
and specialized curriculum tailored to the role government 
fiscal o�icers play in economic development planning and 
preparedness.  

Recent years have seen world-renowned companies and 
industry giants choosing Ohio to expand operations and make 
landmark investments. Local fiscal o�icers play a central role 
in preparing communities to make the most of economic 
development opportunities whenever they may arise. Entitled 
Leadership in Public Finance and Economic Development: The 
Role of Fiscal O�icers in Ohio’s Future, programming o�ered 
through the conference was tailor-made to provide fiscal 
o�icers with the skill set and knowledge to prepare for these 
types of opportunities as they arise in the coming years.  

In total, nearly 200 local government o�icials converged on 
Columbus to join sta� from the Treasurer and Auditor ’s o�ice 
for the day-long education event. 
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Mentoring 
the Leaders 
of Tomorrow 
The Treasurer ’s o�ice continued its partnership with 
Cristo Rey Columbus High School throughout 2023. 
Through the school’s Professional Work-Study Program, 
students work five days a month as interns as a way to 
contribute to the cost of their college-preparatory classes, 
while also gaining valuable real-world experience.  

Student interns are responsible for sta�ing the front desk 
and assisting with constituent services, as well as 
various tasks and assignments provided to them by 
departments throughout the o�ice. During their time in 
the Treasurer ’s o�ice, interns had the chance to shadow 
sta�, create a mock-marketing project, and practice 
professionalism in an o�ice setting.  

 

TOS Interns
Get High Marks
Cristo Rey Columbus High School 
honored our o�ice’s student interns in 
Spring 2023, naming them the school’s 
“Job Team of the Year.” The distinction 
was provided to these young ladies for 
successfully demonstrating excellence 
in the workplace. 
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Government entities across Ohio continued turning to STAR Ohio as a trusted 
and reliable source for investing public dollars.

The State Treasury Asset Reserve of Ohio (STAR Ohio) allows government 
subdivisions to invest in high-grade, short-term securities, while o�ering 
safety, penalty-free liquidity, and comparatively higher yields.  

In 2023, the investment pool set a new high mark as total assets managed 
under STAR Ohio surpassed the $23 billion mark for the first time in the 
program’s history. 

Additionally, it was announced in May that STAR Ohio had surpassed $1 billion 
in total investment earnings distributed to government entities since Treasurer 
Sprague took o�ice in January 2019. However, historic earnings and 
disbursements didn’t end there. On November 22, the investment pool o�icially 
crossed the $1 billion milestone for investment income generated and returned 
in just 2023 alone. 

At the start of Treasurer Sprague’s first term in o�ice, STAR Ohio’s total assets 
totaled $9.55 billion. In fewer than five years, that number would grow to 
exceed $23 billion. Much of the investment pool’s growth in recent years was 
the result of participating entities regularly turning to it as a reliable 
investment option for COVID-19 relief funds. 

Since 1995, STAR Ohio has maintained Standard & Poor ’s highest rating of 
AAAm, demonstrating a long history of soundness and security. 

STAR Ohio Sets 
New Records 
Throughout 2023

������������������������������������

 
 

Highest Daily Yield: 

$23 Billion 
in Total Assets

More than

5.58%
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Investment Earnings Returned to Public Entities in 2023

BILLION$1 
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Supporting and
Enhancing Our 
Local Communities  

How Communities
Utilized OMAP in 2023 

The City of Vandalia saved $2,730 while 
investing in the purchase of a new fire 
truck. 

The City of Forest Park saved $75,790 
while upgrading sidewalks, street lighting, 
and tra�ic signals.

Lake County saved $3,900 on building 
and facilities improvements and construction 
for various county projects.

OHIO MARKET ACCESS PROGRAM
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When local governments across the state look to make 
important community improvements and upgrades, they often 
turn to the municipal debt market. As the interest rate 
environment saw increased volatility in 2022 and 2023, the 
Ohio Market Access Program (OMAP) proved even more 
valuable in helping government entities lower interest costs on 
short-term notes. 

OMAP helps to reduce risk and save thousands of dollars in 
interest and ratings costs for local governments, putting the 
state’s high credit rating and excess liquidity to work for Ohio 
communities looking to make important infrastructure 
investments. 

Any government subdivision in good fiscal standing – including 
cities, villages, school districts, counties, townships, and special 
districts – issuing short-term debt is eligible to participate. 

By the Numbers:
In calendar year 2023*, OMAP helped 33 communities access 
municipal debt markets and generated an estimated 
$682,701 in savings. 

Since the program launched in 2014, the Treasurer ’s o�ice has 
supported more than 290 deals, ranging from $365,000 to over 
$103 million. Also, during that time, 55 communities have 
leveraged OMAP multiple times to achieve meaningful savings 
on interest costs. There have been no defaults, and to date, 
OMAP has generated nearly $5.4 million in estimated savings for 
local governments.

*figures as of 12/01/2023 
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Israel Bonds

Ohio Buys Israeli Bonds, 
continuing to show support 

Ohio treasurer to make 
$20M purchase in Israel Bonds 

Ohio increasing investment in Israeli debt,
following weekend attack by Hamas, outbreak 
of war.

On October 7, a series of terrorist attacks 
against Israel marked the start of a tragic war 
in the Middle East. In the immediate wake of 
these attacks, the Treasurer ’s o�ice took quick 
action in support of Israel by making an 
additional $20 million investment in Israel 
Bonds. 

Since 1993, every Ohio Treasurer has invested 
in Israel Bonds, joining more than 115 other 
state and municipal public employee pension 
and treasury funds. Treasurer Sprague has 
continued that tradition and maintained 
Ohio’s status as one of the largest government 
holders of these bonds in the United States.

However, the purchase announced on October 11 
took on special relevance as it provided 
support to the State of Israel in its defense 
against terrorism. Ohio was joined by Florida, 
Illinois, Pennsylvania, and other states in 
making bond purchases to raise a total of 
$200 million.

The bonds purchased in October will mature 
on October 1, 2028, with an interest rate of 
5.74%. Since Treasurer Sprague took o�ice in 
2019, the Ohio Treasury has invested a total of 
$227.5 million in Israel Bonds. 
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“Now is the time to stand with Israel. For 30 years, Israel Bonds 
have been - and continue to be - a strong investment for the 
Ohio Treasury. We’re proud to make this $20 million purchase 
and provide desperately needed liquidity to Israel as they fight 
against these heinous acts of terrorism.”“ TREASURER SPRAGUE
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September saw the launch of TOS Touchpoint – an enhanced online portal 
that allows payers to submit appropriate information and payments directly 
to the Treasurer ’s o�ice through ACH debit transactions. 

Payments related to Sales Tax and Reparations Rotary were the first to be 
migrated to the new online portal. The launch of Ohio Homebuyer Plus in 
early 2024 will see that program’s process also accessed through the TOS 
Touchpoint portal.

Over time, additional areas of application and forms of payment are expected
to be transitioned onto the TOS Touchpoint platform. 

���

  

Secure, user-specific TOS Touchpoint portal login screen

Access into TOS Touchpoint portal via ohiotreasurer.gov

TOS Touchpoint portal allows institutions to customize their 
workflow with TOS 

Introducing
TOS Touchpoint 
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State Funds
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Summary of Activity
Summary of Investment Activity
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Custodial Funds
Summary of Assets
Summary of Cash Activity
Summary of Investment Activity

Notes to the
Fund Summaries
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“This inaugural e�ort through ResultsOHIO has 
not only found a vision services model that was 
highly e�ective in reaching students across an 
underserved region, but it also brought together 
public and private partners to pursue data 
driven solutions while protecting taxpayer 
dollars. With this project in the books, we hope 
more government partners will embrace the 
ResultsOHIO model and consider a pay for 
success approach when pursuing new and 
innovative pilot projects.”

32

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



33

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



34

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



35

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



36

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



37

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



38

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



39

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023



40

ROBERT SPRAGUE •  OHIO TREASURER  •  ANNUAL REPORT 2023





1

30 E. Broad Street • Columbus, Ohio 43215

OHIOTREASURER.GOV


